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&4(�4FMG�FWBMVBUJPO�$IFDLMJTU
˥�RVFTUJPOT�JO�UPUBM
��QPJOUT�PVU�PG�UPUBM
˥3FTQPOTF�4DBMF���/PU�MJLF�UIBU�����1PJOU����/PSNBM�����1PJOU���:FT�����1PJOU

2VFTUJPO�	�QJFDFT
%JWJTJPO

"SF�BMM�FNQMPZFFT�PG�ZPVS�DPNQBOZ�BXBSF�PG�UIF�OFFE�GPS�&4( 2

�)BT�ZPVS�NBOBHFNFOU�TIBSFE�B�XJMMJOHOFTT�UP�QSBDUJDF�&4(�NBOBHFNFOU�CPUI�JOUFSOBMMZ�BOE�FYUFSOBMMZ 2

%PFT�ZPVS�DPNQBOZ�IBWF�&4(�SFMBUFE�HPBMT�BOE�QFSGPSNBODF�JOEJDBUPST 2

%PFT�ZPVS�DPNQBOZ�IBWF�EFEJDBUFE�QFSTPOOFM�UP�QSPNPUF�&4(�NBOBHFNFOU 2

%PFT�ZPVS�DPNQBOZ�IBWF�B�EJSFDUJPO�BOE�B�QMBO�GPS�&4( 2

*T�ZPVS�DPNQBOZ�USJBHJOH�JNQPSUBOU�&4(�JTTVFT�JO�DPOTJEFSBUJPO�PG�JOEVTUSZ�BOE�DPNQBOZ�DPOUFYUT 2

*T�ZPVS�DPNQBOZ�BXBSF�PG�BOE�DPNQMZJOH�XJUI�&4(�SFMBUFE�OBUJPOBM�BOE�JOUFSOBUJPOBM�MBXT�BOE�SFHVMBUJPOT 2

"SF�ZPV�NBOBHJOH�UP�NJOJNJ[F�EJSFDU�BOE�JOEJSFDU�FOWJSPONFOUBM�BOE�TPDJBM�SJTLT 2

%PFT�ZPVS�DPNQBOZ�IBWF�B�DPNQBOZ�XJEF�FOWJSPONFOUBM�QPMJDZ�BOE�FOWJSPONFOUBM�NBOBHFNFOU�TUSBUFHZ 2

%PFT�ZPVS�DPNQBOZ�HVBSBOUFF�GSFFEPN�PG�BTTPDJBUJPO�BOE�UIF�SJHIU�UP�DPMMFDUJWF�CBSHBJOJOH 2

%PFT�ZPVS�DPNQBOZ�FYDMVEF�BMM�GPSNT�PG�GPSDFE�BOE�DIJME�MBCPS 2

%PFT�ZPVS�DPNQBOZ�DPNCBU�EJTDSJNJOBUJPO�JO�FNQMPZNFOU�BOE�XPSL 2

*T�ZPVS�DPNQBOZ�XPSLJOH�UP�FSBEJDBUF�BMM�GPSNT�PG�DPSSVQUJPO
�JODMVEJOH�FYUPSUJPO�BOE�CSJCFSZ 2

%PFT�ZPVS�DPNQBOZ�QSPWJEF�USBJOJOH�UP�TQSFBE�BOE�SBJTF�&4(�BXBSFOFTT 2

%PFT�ZPVS�DPNQBOZ�EJTDMPTF�&4(�TZTUFNT�BOE�BDUJWJUJFT�FYUFSOBMMZ 2



Copyrights 2022. Daishin Economic Research Institute. All rights reserved. 02

&4(�4FMG�FWBMVBUJPO�3FTVMU

˥�RVFTUJPOT�JO�UPUBM
��QPJOUT�PVU�PG�UPUBM

�1PJOU �1PJOU

:PVS�&4(�SBUJOH�JT�̆ &YDFMMFOU �̇
&OIBODF�ZPVS�DVSSFOU�&4(�TZTUFN�BOE�NBOBHF�&4(�SJTLT�BOE�QFSGPSNBODF�UISPVHI
DPOUJOVPVT�NPOJUPSJOH�

:PVS�&4(�SBUJOH�JT��(PPE��
.PTU�PG�UIF�TZTUFNT�GPS�&4(�NBOBHFNFOU�BSF�JO�QMBDF��)PX�BCPVU�BDUJWFMZ
JODPSQPSBUJOH�&4(�JTTVFT�JOUP�B�DPNQBOZ�T�GVUVSF�TUSBUFHZ�BOE�EFDJTJPO�NBLJOH�JO
PSEFS�UP�SFBDI�UIF��FYDFMMFOU��TUBHF 

:PVS�DPNQBOZ�T�&4(�SBUJOH�JT�̆ "WFSBHF��
*U�JT�UJNF�UP�SBJTF�BXBSFOFTT�GPS�UIF�FTUBCMJTINFOU�PG�BO�&4(�DVMUVSF�BOE�UP�BDUJWFMZ
SFTQPOE�UP�MBXT�BOE�SFHVMBUJPOT�

:PVS�&4(�SBUJOH�JT�̆ 1PPS��
3FBMJHO�ZPVS�BXBSFOFTT�PG�&4(�BOE�DSFBUF�B�QMBO�GPS�&4(�NBOBHFNFOU�

�1PJOU �1PJOU �1PJOU
짳 쫯� 펌 풫퀓

˥&4(�3BUJOH�	�HSBEF�TZTUFN


-PDLO-PDL�EFWFMPQT�JUT�PXO�&4(�TFMG�FWBMVBUJPO�DIFDLMJTU�GPS�TVQQMJFST�UP�VOEFSTUBOE�UIF�TUBUVT�PG�&4(�NBOBHFNFOU
PG�TVQQMJFST
�8F�DIFDL�XIFUIFS�TVQQMJFST�DPNQMZ�XJUI�UIF�$PEF�PG�$POEVDU�BOE�JEFOUJGZ�&4(�SJTLT�JO�UIF�TVQQMZ�DIBJO�
5IF�&4(�TFMG�FWBMVBUJPO�DIFDLMJTU�DPOTJTUT�PG��JUFNT
�JODMVEJOH�IVNBO�SJHIUT
�BOE�JT�SFHVMBSMZ�DIFDLFE�CZ�F�NBJM�UP
CVTJOFTT�QBSUOFST�
*O�UIF�GVUVSF
�XF�QMBO�UP�BOBMZ[F�UIF�FWBMVBUJPO�SFTVMUT�CZ�DPVOUSZ�BOE�JNQMFNFOU�DPSSFDUJWF�SFDPNNFOEBUJPOT�GPS�FBDI
DPVOUSZ�BDDPSEJOH�UP�EFDJFODJFT��5ISPVHI�UIJT�&4(�NBOBHFNFOU�TFMG�FWBMVBUJPO
�XF�JOUFOE�UP�FTUBCMJTI�B�TVTUBJOBCMF
TVQQMZ�DIBJO�CZ�DIFDLJOH�BOE�JNQSPWJOH�UIF�&4(�NBOBHFNFOU�MFWFM�PG�-PDLO-PDL�BOE�JUT�QBSUOFST�

&YDFMMFOU	�QPJOUT�PS�MFTT�_��QPJOUT�PS�MFTT


(PPE	�QPJOUT�PS�MFTT�_��QPJOUT�PS�MFTT


"WFSBHF	�QPJOUT�PS�MFTT�_��QPJOUT�PS�MFTT


1PPS�	�QPJOUT�PS�MFTT



